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STARTING A BUSINESS

These are answers to the most common
questions we are asked about Tax Returns.

If your question isn't answered or you need
personalised advice, call our Tax Team



3

Contents
 

1. What is a self-assessment tax return?     4

2. What is the tax year in the UK?      4

3. When is the deadline for filing a UK tax return?    4

4. Who needs to file a UK tax return?     4

5. How do I register for Self-Assessment in the UK?    4

6. What is the deadline for paying the tax I owe after filing my return?  5

7. What are payments on account and who needs to pay them?  5

8. What are the penalties for late submission of my tax return?  5

9. What documents and information do I need to complete my tax return? 5

10. What is the process for declaring capital gains on my tax return?  5

11. What is the process for declaring disposal of residential property?  5

12. What is the High-Income Child Benefit Charge, and how is it calculated? 6

13. Can I claim tax relief for charitable donations on my tax return?  6

14. What expenses can I claim on my UK tax return?    6

15. Do I need to report income from sources outside the UK on my tax return? 6

16. What is the Marriage Allowance, and how can I claim it on my tax return? 6

17. Can I amend my tax return if I made a mistake?    6

 



4

TAX RETURN

1. What is a self-assessment tax return?

A self-assessment tax return is a form used in the UK to report your income, gains,
and financial details to HM Revenue and Customs (HMRC). It determines the amount
of tax you owe or if you're eligible for a tax refund. People who are self-employed,
have complex financial affairs, or receive income beyond their salary typically need to
complete one. 

2.    What is the tax year in the UK?

The UK tax year runs from 6th April of the calendar year to 5th April of the next. For
example, the tax year for 2023-2024 starts on 6 April 2023, and ends on 5 April 2024.
During this period, taxpayers must file their tax returns, report income, and settle
their tax liabilities with HM Revenue and Customs (HMRC). 

3.    When is the deadline for filing a UK tax return?

The deadline for filing your UK tax return online is usually 31st January following the
end of the tax year. For example, for the tax year ending on 5 April 2024, the deadline
for filing your tax return would be 31 January 2025.

If you want to file a paper tax return, then the deadline would be 31st October
following the end of the tax year. For example, for the tax year ending on 5 April 2024,
the deadline for filing your tax return would be 31 October 2024.
   

4.    Who needs to file a UK tax return?

You typically need to file a UK tax return if you are self-employed, a company director,
have rental income, earn over £150k (£100k for tax years pre 2023/24), or have
other sources of income that cannot be taxed through Pay As You Earn (PAYE).

5.    How do I register for Self-Assessment in the UK?

To register for Self-Assessment, you need to complete an SA1 form either online or by
post. Following this you will receive a Unique Taxpayer Reference (UTR) and will then
be able to file your tax return online. You must tell HMRC by 5 October (i.e. 6 months
following the end of the tax year) if you need to complete a tax return and have not
sent one before.
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 6.    What is the deadline for paying the tax I owe after filing my return?

The deadline for paying any tax owed is the same as the deadline for filing your tax
return, which is usually 31st January. It's important to pay by this date to avoid
penalties and interest.

7.    What are payments on account and who needs to pay them?

Payments on account are advance tax payments made twice a year which go towards
the following year’s tax liability. They are equal to 50% of the previous year’s tax liability.
The payments are due on 31st January and 31st July. Payments on account are not
required if your tax liability for the previous year was under £1,000 or if over 80% of
your tax was already collected at source, such as through PAYE. 

 8.    What are the penalties for late submission of my tax return?

If you miss the deadline for submitting your tax return, you will incur an immediate
£100 late filing penalty. If the return remains outstanding beyond 3 months, HMRC will
impose daily penalties of £10 per day (max £900). Further penalties apply if the return
remains outstanding for 6 and 12 months.  

9.    What documents and information do I need to complete my tax return?

You'll need various documents such as P60s, P45s, bank statements, records of
income and expenses, details of dividends received, and any other relevant financial
records for the tax year.

10.    What is the process for declaring capital gains on my tax return?

You need to report capital gains on the Capital Gains Tax section of your tax return.
This applies if you've sold assets like property, investments, or other valuable items
that resulted in a gain.

11.    What is the process for declaring disposal of residential property?

If you make a disposal of UK land and property, you may also need to report the
disposal of the property to HMRC on a separate return and pay CGT within 60 days
of the date of completion.
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12.    What is the High-Income Child Benefit Charge, and how is it calculated?

If you or your partner earn over £50k in a year and you receive child benefit, you may
be subject to the High-Income Child Benefit Charge. This charge reduces the amount
of child benefit you receive.

13.    Can I claim tax relief for charitable donations on my tax return?

Yes, you can claim tax relief on charitable donations made under the Gift Aid scheme.
The charity can claim back 25p for every £1 donated, and higher/additional rate
taxpayers can claim additional relief via their self-assessment tax return. 

14.    What expenses can I claim on my UK tax return?

You can claim legitimate business expenses related to your self-employment or other
income sources. These could include office supplies, travel costs, professional fees, and
more. Make sure the expenses are directly related to your income-generating activities.

15.    Do I need to report income from sources outside the UK on my tax return?

If you are a UK resident and UK domiciled, you need to report all worldwide income
and gains on your UK tax return. If you are non-UK resident and/or non-UK domiciled,
the rules are more complex and you should seek further advice. 

16.    What is the Marriage Allowance, and how can I claim it on my tax return?

The Marriage Allowance allows eligible couples to transfer a portion of their personal
allowance from one spouse or civil partner to the other, potentially reducing their tax
liability. You can apply for this through the HMRC website or as part of your tax return.

17.    Can I amend my tax return if I made a mistake?

Yes, you can amend your tax return after submitting it. You can make amendments
within 12 months of the normal filing date i.e 31 January. Beyond this time limit any
amendments will need to be made to HMRC in writing. 
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If you have other questions or would 
like to speak to one of our new business 
specialists please call Haggards Crowther 
on 020 7384 0920.


